<!DOCTYPE HTML PUBLIC "-//W3C//DTD HTML 4.0//EN">
<HTML>
<HEAD>
<TITLE>0000 - 0115.htm</TITLE>
<META HTTP-EQUIV="CONTENT-TYPE" CONTENT="TEXT/HTML; CHARSET=UTF-8">
<META NAME="GENERATOR" CONTENT="ABBYY FineReader 6.0">

<SCRIPT language="JavaScript">
var isIE4 = ( navigator.appName == "Microsoft Internet Explorer" && parseInt( navigator.appVersion ) >= 4 );
var cssCompatible = isIE4;
</SCRIPT>

<STYLE>
 TABLE.main {}
 TR.row {}
 TD.cell {}
 DIV.block {}
 DIV.paragraph {}
 .font0 { font:11.5pt "Arial", sans-serif; }
 .font1 { font:11.5pt "Times New Roman", serif; }
</STYLE>
</HEAD>

<BODY>
<SCRIPT language="JavaScript">
if( !cssCompatible ) {
document.write("\
<TABLE FRAME=\"BOX\" RULES=\"ALL\" BORDER=\"0\" CELLSPACING=\"0\" CELLPADDING=\"0\" WIDTH=\"479\" HEIGHT=\"788\">\
<TR>\
<TD ALIGN=\"LEFT\" VALIGN=\"TOP\" WIDTH=\"0\" HEIGHT=\"0\">\
</TD>\
<TD ALIGN=\"LEFT\" VALIGN=\"TOP\" WIDTH=\"47\" HEIGHT=\"0\">\
</TD>\
<TD ALIGN=\"LEFT\" VALIGN=\"TOP\" WIDTH=\"413\" HEIGHT=\"0\">\
</TD>\
<TD ALIGN=\"LEFT\" VALIGN=\"TOP\" WIDTH=\"19\" HEIGHT=\"0\">\
</TD>\
<TD ALIGN=\"LEFT\" VALIGN=\"TOP\" WIDTH=\"0\" HEIGHT=\"0\">\
</TD>\
</TR>\
<TR ALIGN=\"LEFT\" VALIGN=\"TOP\">\
<TD ALIGN=\"LEFT\" VALIGN=\"TOP\" WIDTH=\"0\" HEIGHT=\"61\">\
</TD>\
<TD COLSPAN=\"3\" ROWSPAN=\"1\" ALIGN=\"LEFT\" VALIGN=\"TOP\" WIDTH=\"479\" HEIGHT=\"61\">\
<DIV WIDTH=\"479\" HEIGHT=\"61\">\
<DIV>\
</DIV>\
</DIV>\
</TD>\
<TD ALIGN=\"LEFT\" VALIGN=\"TOP\" WIDTH=\"0\" HEIGHT=\"61\">\
</TD>\
</TR>\
<TR ALIGN=\"LEFT\" VALIGN=\"TOP\">\
<TD ALIGN=\"LEFT\" VALIGN=\"TOP\" WIDTH=\"0\" HEIGHT=\"222\">\
</TD>\
<TD ALIGN=\"LEFT\" VALIGN=\"TOP\" WIDTH=\"47\" HEIGHT=\"222\">\
<DIV WIDTH=\"47\" HEIGHT=\"222\">\
<DIV>\
</DIV>\
</DIV>\
</TD>\
<TD ALIGN=\"LEFT\" VALIGN=\"TOP\" WIDTH=\"413\" HEIGHT=\"222\">\
<DIV WIDTH=\"413\" HEIGHT=\"222\">\
<DIV ALIGN=\"LEFT\">\
<FONT FACE=\"Times New Roman\" SIZE=\"3\">FEDERATION</FONT><FONT FACE=\"Arial\" SIZE=\"3\">                       </FONT><FONT FACE=\"Times New Roman\" SIZE=\"3\">111</FONT><BR>\
</DIV>\
<DIV ALIGN=\"JUSTIFY\">\
<FONT FACE=\"Times New Roman\" SIZE=\"3\">strength, pervades the Federation. Like a healthy,<BR>self-conscious giant, it stalks apace among our<BR>national organizations. Through its cautious yet<BR>pronounced policy, through its seeking after defi- <BR>nite results and excluding all economic vagaries, it<BR>bids fair to overcome the disputes that disturb it<BR>from within and the onslaughts of Socialism and of<BR>Bolshevism that threaten it from withouto</FONT><BR>\
</DIV>\
</DIV>\
</TD>\
<TD ALIGN=\"LEFT\" VALIGN=\"TOP\" WIDTH=\"19\" HEIGHT=\"222\">\
<DIV WIDTH=\"19\" HEIGHT=\"222\">\
<DIV>\
</DIV>\
</DIV>\
</TD>\
<TD ALIGN=\"LEFT\" VALIGN=\"TOP\" WIDTH=\"0\" HEIGHT=\"222\">\
</TD>\
</TR>\
<TR ALIGN=\"LEFT\" VALIGN=\"TOP\">\
<TD ALIGN=\"LEFT\" VALIGN=\"TOP\" WIDTH=\"0\" HEIGHT=\"505\">\
</TD>\
<TD COLSPAN=\"3\" ROWSPAN=\"1\" ALIGN=\"LEFT\" VALIGN=\"TOP\" WIDTH=\"479\" HEIGHT=\"505\">\
<DIV WIDTH=\"479\" HEIGHT=\"505\">\
<DIV>\
</DIV>\
</DIV>\
</TD>\
<TD ALIGN=\"LEFT\" VALIGN=\"TOP\" WIDTH=\"0\" HEIGHT=\"505\">\
</TD>\
</TR>\
<TR>\
<TD ALIGN=\"LEFT\" VALIGN=\"TOP\" WIDTH=\"0\" HEIGHT=\"0\">\
</TD>\
<TD ALIGN=\"LEFT\" VALIGN=\"TOP\" WIDTH=\"47\" HEIGHT=\"0\">\
</TD>\
<TD ALIGN=\"LEFT\" VALIGN=\"TOP\" WIDTH=\"413\" HEIGHT=\"0\">\
</TD>\
<TD ALIGN=\"LEFT\" VALIGN=\"TOP\" WIDTH=\"19\" HEIGHT=\"0\">\
</TD>\
<TD ALIGN=\"LEFT\" VALIGN=\"TOP\" WIDTH=\"0\" HEIGHT=\"0\">\
</TD>\
</TR>\
</TABLE>\
")
} else {
document.write("\
<TABLE class=main FRAME=\"BOX\" RULES=\"ALL\" BORDER=\"0\" CELLSPACING=\"0\" CELLPADDING=\"0\" style=\" width:287.4pt; height:472.6pt;\">\
<TR class=row>\
<TD class=cell ALIGN=\"LEFT\" VALIGN=\"TOP\" style=\" width:0.0pt; height:0.0pt;\">\
</TD>\
<TD class=cell ALIGN=\"LEFT\" VALIGN=\"TOP\" style=\" width:287.4pt; height:0.0pt;\">\
</TD>\
<TD class=cell ALIGN=\"LEFT\" VALIGN=\"TOP\" style=\" width:0.0pt; height:0.0pt;\">\
</TD>\
</TR>\
<TR class=row ALIGN=\"LEFT\" VALIGN=\"TOP\">\
<TD class=cell ALIGN=\"LEFT\" VALIGN=\"TOP\" style=\" width:0.0pt; height:36.8pt;\">\
</TD>\
<TD class=cell ALIGN=\"LEFT\" VALIGN=\"TOP\" style=\" width:287.4pt; height:36.8pt;\">\
<DIV class=block style=\" width:287.4pt; height:36.8pt;\">\
<DIV class=paragraph>\
</DIV>\
</DIV>\
</TD>\
<TD class=cell ALIGN=\"LEFT\" VALIGN=\"TOP\" style=\" width:0.0pt; height:36.8pt;\">\
</TD>\
</TR>\
<TR class=row ALIGN=\"LEFT\" VALIGN=\"TOP\">\
<TD class=cell ALIGN=\"LEFT\" VALIGN=\"TOP\" style=\" width:0.0pt; height:133.0pt;\">\
</TD>\
<TD class=cell ALIGN=\"LEFT\" VALIGN=\"TOP\" style=\" width:287.4pt; height:133.0pt;\">\
<DIV class=block style=\" width:287.4pt; height:133.0pt;\">\
<DIV class=paragraph style=\" padding:0.0pt 0.0pt 0.0pt 113.2pt; text-align:left;\">\
<SPAN class=font1>FEDERATION</SPAN><SPAN class=font0>                       </SPAN><SPAN class=font1>111</SPAN><BR>\
</DIV>\
<DIV class=paragraph style=\" padding:4.8pt 17.2pt 0.0pt 28.2pt; text-align:justify;\">\
<SPAN class=font1 style=\" line-height:14.9pt;\">strength, pervades the Federation. Like a healthy,<BR>self-conscious giant, it stalks apace among our<BR>national organizations. Through its cautious yet<BR>pronounced policy, through its seeking after defi- <BR>nite results and excluding all economic vagaries, it<BR>bids fair to overcome the disputes that disturb it<BR>from within and the onslaughts of Socialism and of<BR>Bolshevism that threaten it from withouto</SPAN><BR>\
</DIV>\
</DIV>\
</TD>\
<TD class=cell ALIGN=\"LEFT\" VALIGN=\"TOP\" style=\" width:0.0pt; height:133.0pt;\">\
</TD>\
</TR>\
<TR class=row ALIGN=\"LEFT\" VALIGN=\"TOP\">\
<TD class=cell ALIGN=\"LEFT\" VALIGN=\"TOP\" style=\" width:0.0pt; height:302.8pt;\">\
</TD>\
<TD class=cell ALIGN=\"LEFT\" VALIGN=\"TOP\" style=\" width:287.4pt; height:302.8pt;\">\
<DIV class=block style=\" width:287.4pt; height:302.8pt;\">\
<DIV class=paragraph>\
</DIV>\
</DIV>\
</TD>\
<TD class=cell ALIGN=\"LEFT\" VALIGN=\"TOP\" style=\" width:0.0pt; height:302.8pt;\">\
</TD>\
</TR>\
<TR class=row>\
<TD class=cell ALIGN=\"LEFT\" VALIGN=\"TOP\" style=\" width:0.0pt; height:0.0pt;\">\
</TD>\
<TD class=cell ALIGN=\"LEFT\" VALIGN=\"TOP\" style=\" width:287.4pt; height:0.0pt;\">\
</TD>\
<TD class=cell ALIGN=\"LEFT\" VALIGN=\"TOP\" style=\" width:0.0pt; height:0.0pt;\">\
</TD>\
</TR>\
</TABLE>\
")
}
</SCRIPT>
</BODY>
</HTML>

